PAGE TEN.

THE NEWS

SCIMITAR.

COTTON MARKET
IS VERY QUIET

—e

Crop Estimate Larcer Than Expected and Followed
But General Tone Appears
More Favorable—Slight Improvement in Spot

By Moderate Decline,

Inquiry,

BY GEORGE WILLIAMSON.

Additional encourngement was glv-
en to opinlons that cotton values
bad reached thelr bottom by the fact |
that during the pust week, with an
official crop estimate from Wash-
Ington which was larger than an-

bewrs,

Fluctuations were slightly more
than 100 points for the periodi March
in New York selling aut 16.96c on the
first day and dropping to 1482¢
within 7 points of the season's low®
elt, on the day the estimate was ls-
sued. Bubsequent Improvement do-
noted some trade buying and short
vovering, but on the strong spots
#ellers appeared and at the cloge of
the woek the st stood 40 to 73
points net to the bad in New York
and 42 to 03 off In New Orleans. | basik of consumption. Ons of ths
In the spot departmont changes were | main troubles with Burope and the
small, the leading centers quoting | rest of the world seems to bhe that
middling at the close from 1390 to  the remction has no limitatlons geo-
15260, or unchanged to 76 points
down, Volume of sales was some-
what larger than for the previous
week and apparently some of the
mills, chisfly those In the South,
were providing for part of their

needs,

Official Orop Guess.

The guess of 13987,000 bales of
800 pounds each hy the government
lauthorities was « few hundred thou-
‘sand larger than most folks looked
for, yet It h comparatively little
effect on wvalues, having been so
thoroughly discounted. The fact that
it {8 belleved a considerable part of
the crop still in the fields will be
left there and also that the trade
for months has realized the world
would have & surplus of mw material
for at least snother year tended lo
loksen the Influence of the guess.
Another government report, that from
the census department on Novem-

ber consumption, was also considerail

bearish, showing ans Rt did 332,000
bales of lint used as compared with
491,000 a year ago, hut it also did
not exert much welght, The figures

on spinners’ atocks, thers having been
u defivit of 600,000 bales com

with the end of November, 1919,
helped direct attentlon to the neces-
sity) of buying by the mills Just as

soon as they get more demand for

their finished product.

Reporta from the mills ara stil] far
from satisfactory and curtailment is
still extensive, althoveh those in the
Carolinas and Georgly are sald to be
fmirly well supplied with orders for

a time and have been resuming op-

. erations. There has been but Hlttle
additions) adjustment in quotations

and buylng is still miich restrioted,

| widespread, and with less than the

lers, while progress In Uguldation of
ticipated. prices dd not reach new | ®tocks on hand has hastened the
lows, It can not be sald that the
strength displayed was impreasive,
Yet It stimulated hope that a turh-
ing point had been reached and the
worst was known, But ltlle ex-
pectation of w rise of consequeénce
wWas croated. yel negatlve strength
1o quite & degree wis shown dur-
ing the period of light trading. To
the real frisnds of tha astaple the |
spell of comparntive steadiness wns
regarded ak conducive to the health
of the market wnd perhiaps botter
than If a sudden upturn had come
und made the technlcal position sus-
daptible to fresh attack from the

I

but indications point te an improve-
ment rather than conditions getting
WOHirse

The wage reductlons hava  been

expected opposition from the work

time when orders must be placed
with e manufucturers, although
even those who give volca o optis
mistie ytternnees admit fecovery will
profably be slow, Much s expocted
of the post-holiday perlod, ecasior
inoney being expocted, whila It is
wlwo: hoped that soon some of the
influences of progress In facilltating
exports of rdw material will begin
th nasert themaelves .

Conditions Abroad.

Acrons the water conditions have
contdnuosd without approciable
change, although there, too, develop
ments lent strength to the hope that
the worst had heen seen. The an-
nouncement through officinl Wash-
Ington that information from Ger-
many was to the effect that even
with granting of coredits hy the
United States that nation could hard-
I¥ use more san 700,000 balen of our
citton threw somewhat of n dame-
per on the enthusinsm of those wha
hieve bedn looking there for an out-
It of lower grades, especinlly when
calevintions had been predicated on
much nearer roturn to thelr pre-war

graphically and that buying power
I mueh reduced, olther by necessity
or choice. Pending n change for the
hattor there is little prospect for
miterinl enlargement in domand for
raw materinl

Statlatics were  bearlsh, wvisible
supply of Ameriean cotton showling
i relutive (nerease of 138,000 halen
Spinnors took 137,000 bales, agalneg
467,000 a year ago, while there came
Into sight 80,008 bales, compared
with 470,000 last year, Visible sap-
ply of American s 48725000, spin-
nera huve taken to date 3,650,000,
while movement Into sight s §,-
265,000,

In the local market snles for the
woek were BG600 bakes, hut the un-
fold stock is still nrge, 276,000 bales,
compared with 114,000 a year ago. In-
quiry has been some better, but Hm-
Its with most orders are low and
buyers only want small lots. Less
tlistréasod cotton {n Lelng fourf! and
as the end of the year comes the
straln I8 not getting any  worse,
thanks to the fact that liguidation
has been under way fur some time
and has been accompanied by dras-
tie curtallment of expenditures,

Nothing of importance developed in
the movement to reduce noreage,
whila some progress was made to-
ward organigation of the exporting
corporations, but It remains to be
seen what good will come from the
expectod revival of the war finance
honrd, The coming weak can hardly
be expected to bring much activity,
lthough It will only bo abbreviatied
hy Christmas day, which Is Satur-
day. the sume being trie of the fol-
lowing week. However, the market

s bhelleved to be In & falrly healthy
condition and in shape to respond
quickly to any news of Tavorable
tenor.

~ EUROPEAN BUYING
ADVANCES WHEAT

CHICAGOD, Diec. 18.—Eager demand
Europe this weok har made Lhe
wheat market jump., Notwithstanding
bear erop reports and despite nerv-
ousness over tha (econbmic  outlook
wheat this morning compared with
wotk ago was £ fisg o higher. (Corn was
Mo off 10 1% up; oats unchanged to le
or, and provisionas varying from bve
decline to dbc gain
rters were buyers of wheat hoth
befors and After the government report
showing grain crops, in  the United
Statea muoh larger than hud boen gen-
erally supposcd, Whether or not Hu-
‘ropean demand for whoat was acceler

lat,

ated by lkalibood of emergency login- | ;‘ll': e ko Juoel A
y 4 160 stock, T7.680. Quote: J1 D

Istion In congress lo afford rull.l,l‘.“!: E F G H I K, M. N, Wg, Ww, 1L

farmers did not hecome evident

thers avemed littls doubt that at Umes
the amount of forelgn purchusing was
more than double the normal daily aver-
By, Rapid advances meanwhile In
slerling exchange tended to help the
wheat market upwird, and wo, too, i

& reduction In the estimatod surplus of |

Australian swheat. On the other hand
unemploymaent figures and other ad-

[ MISCELLAEOUS

domestic, %94 c; forelgn, 63%c; Mexi-
can dollars, 484

unchanged,

tine qguiet; %2t

firmts, 4BGES0 g0,

Blokdy | fowls, 286280, others unchangoed

colpts, 15 care. market # ey Nortl-

KANSAS CITY, Dec. 18 —Eiggn, firsts,
bfe
Poultry and butter yhchanged.
Potitods 108015¢ lower, $1.00d0p2 00,
— e ——

NEW YORK. Dec, 18— Har sllver,

S
CHICAGO, Deo. 18.—Tutter steady,
!-:r-u: lower, flrntn, G7G68c,
Cheess unchanged

el
BAVANNAM, Ga., Dec, 18 Turpet -
malen none, roceipts,
1842; mhipments, stock, 16,U3K,  Houn
no  xales; recelpts, 088: ship-

——
NEW YORK. De¢, 18-—Butter firm;

Egin steady; firsta, 7300740
Cligene Ircegulnr; Aveirage run, 2
PFoultry, alive, not gquoted,

Pl At
CHICAGL,  Deo 18 = Polatoes, re-

Ordinary, 5.75¢

wood  middling, 17

COTTON MARKETS

WEEKLY FIGURES.
VISIBLE SUPPLY.
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MEMPHIS COTTON.

halen, including 200 previois evening.

Middling falr

DAILY PORT MOVEMENT.

Middling

N _ Orloans, qt., 1
GaTvoston, qt. . 1
Mohlle, nom. ., 6% 1

1

Bavannnh, qt, , 1,784 2%

Tolal rovol'ritn N, +38.216

Total last year ,.... . .. 22,394
DAILY INTERIOR.
Middling

Tons. Ret Tdy. Yes Bloock,

Rock 600,

TOMORROW'S ESTIMATED.

NEW ORLEANS COTTON.

the aensux buresuy Monday morning

Junuary fell to 14.430 and July to 14860
bontinued reportd of unfavorable fes-
tures In genoral trade conditions were
Wlse against vilues

The market psoslved almokt no -
OFL At diny time during the wsession.
L flanlly sagged under sontterod of-

e it s nn unfavorable  dewve lopment

that the visible supply hod for the first
time this  season woils witll above the
Mupply of a yonr neo, the figures ho-

in LAT2605 balen apninst 100 hag,
ownrd the close prices wore 11 to %3

points  under yosterdny's final prices

with Tanuary down o
Spoly closad quiet and  gnchangsd
pood ordlnury, 6 The:
middling, 14, 700;
e Halps on the
e, 200, dellvered on

low mlddiing, 4

ot 2050 to arriv
tracis, 100

8 to 10 points

verse olaments o the general DUSIDO®S | orn white, sacked.  $1 35500 6o b ~ - -~ oge-
.Itu;-tlon led to temporary violent set-| g1 4281 60: Idaho Firals $1.00, scked. | 4 o 1_'\.‘_;.-: ‘II‘L;'TI 'r}l“’r‘ 11.-;.I‘nhv. ll';r:h
. ' —_—— i g ' ’ i L lfl ]
bl:'(-ru and ontn proved relatively weak | NFW YORK, Dec. I8 —Uoffes No, T Q: Areh, . 1-' SOTESE MER T4nE 1080
owing o the hig supply in sight | Rlo, 6%e: futures stoady, March, 6,82, r-'!\‘- [ 1) 1Ask 14 1950 .02

Provislons showad much Irregularily,  Sept, 7.3 Aot T !l IRl 1 ﬂ_f 1408
influenesd by the clreumstances that == = - lil-'- . [I 80 HR0 14TH 5 14.856
prios changos for grain and hojm wore ST, LOUIS, Mo, D, 18 <Poultry— e ~ $37 38 L 1403 14.30

OFFERINGS FREE:
PRICES DECLINE

NEW YORK, Dwc. 1§ —Offerings waro
Bguin in exeons of 4 1l on the stosk
exchange thia wouek, futher cleaning up

of speculative necounts and giving mo- |
exlenslon of tha ahort |
Interest, anpecially in the morning vola- |

mentum to an

tile nhares

Btotks of the hefler clans worn not |
hut the cheaper (n- |

materinlly affectos

dustriale and opcoinities lost & to 15
pointa ¥ finnncial repdhistments pro
cetded to talle the form of reduced or
suspended Alvidopds

Industrtal and oomoserelal conditions

¢ seduritivs
vwe belng

added to the reaction In
markat, practicully wll the

indicative of additions] curtallment of
production and roduction of wages,
Money raton reroplned fuirviy easy for
day to day funds but little was offornd
for the longer accommadatione, wslde
from renewila  while imeroind paper

was In Hght bemund nd Quotably
higher.

The bond morket Talled Lo reflect
save In moderate dagreo, any signs of &
JARUALY relnvesiment inguiry, although
some of the fortnd voriten  Atong
ruflroad  bond W inclined te
strengthen. Hoveral new cagltal offer
ingn, Including twao of 1) S{hndar] O
companiey, found roals

Internutional remittun
Tondon And Purls, wire pubs
higher, bt ratos 1o the me
oenters of Lrade and comn
Ing the Orlent and South Am
more unstttled

OOTTONSEED OIL.

NEW YORK. Der 18— rloning prices mﬂm P GMISFS

JROUAFY «vvoevoo o BBATIRBR 5 O648. 09
Fobruary ..... AN W N 05
March oo .oveo.. R20ME L W OR@D. 3T
£ T . S01G940 B.U6GH.36 |
May . co BALEEUAT B 4TGRY.4D
Juno .. WASGR.66 § 4Tdra 00 |
FUIY s cmenen : Su@h 80

ch':mﬁfnr e, EAETTTT mREMYR WS
otal sales 6.500. Tone pteady

BANK OLEARINGS

|  Houlh Atluntiec and Fost Gulf states

= g ”:‘T::’;::P-'. Goenerally fulr and eoul weathoer, but

ﬂﬂllll"“. o, 18 ..., -$ 2,082,012 7 | with probability of ruins Tuesdsy  oF
B W ednendas

| m Ar this week ... SLEGR RI60
evious weuk . ........... :

Rk e gt 11 IS
tme dn 1009 00000 (199, 820.67
Same tims in 1910 .. ..... 25.350,370L36 |

SUCAR.
NEW K; Doe, 1R —Sugar futures

. - - -y

Bprings, ¢! othern unchanged

'WHOLESALE PRICES

November Figures Establish/

rale prives of commaogdities were lower

paned w Novembor, 101

wredictione for the Wil biginning
Monfday wre

erally falr westher, but with n probes

| ability of mnow or rain Tueaday of
Waodnondny

opol weather exonpt thut ralhe are prob.
able Monday or Tuesday

falr and enld weather, but snow or raln
Iy probubls Tuesday and “"w_‘npu-‘.n}-

freh, ad0; May, 456; Juiy, o35 % Read News Scimitar Wants.

REACH LOW LEVEL

————

Record Since War's End.

i a—
WARHINGTON, Dot 1% Whole-

NEW YORK COTTON

NEW YORK, Der 18—Thore wiss' a

lthle Southern helgo  gelling hare af
the apening of the eofton murket this
murning and
at n deglin

first prices were  stendy
of i o A6 pointe with

Yan it 1} £ 1o 15 300 and March
o 1506 1 offerings waere ab
sorhod hy further covering, Wowover

and  rathors hatter reports from  theW
Foods  trande promotod  senttoresd huy:
ing which woon carriod | the m

Ket up
14y for January and 15.280 for

March or within & fow polnts of last
[} = b

U's cloning fligures Salen of print

'RAIN OR SNOW

Middle Atiantic states Cild and pen-s

Went dulf states; Oenernlly falr and
Ohlo valley and Tennossve: Genorally

Vickshurg ' pin .
Washinglon .......o00s M 40 Y

nt b fiam mt " s Wik clothin in the Fall River markol for e
| Inst month thun at any time NE8 | wiek 'were eatimatag it only 4% 080
the war, 4 r t fi an mirees but thin representod the biggast
nounced by the departtient of labop | D/Ch 8 business in 1wo months and
b Wotturn whaltmlery notesd an lmprove-
The whilesaly weale dvoppsd 8 per L ment ine votafl demand. Tt in f purted
peenl mbre (n November than in the | thilt the new Bouthern hankitg conoorn
| provedting month wngd 28 per cent e rRanieed yostorduy will bogin  opera.
tiow the ponlt of high prices last May Al <l ;I".:.!", fuciiithte iaxs
¥ by . 2 . " napy cotton
Eih ] HrSn AYS, . G 1 1o hroaden  on the
LI the 326 commoditien ased In the | warly  bulge and the marknt wan quiot
Comparigon of  November il - Pliter In the morning with prioss casing
ber, . wWhotosale priges 196 showed n | off utder  lguidation  hy early woek
decrense, while a1l showed  an in- | VUyers or seattored  Southern  salling
refime In 47 s there Wi ey dgged off | L 158 and Murch
ol ..:;-.. : : ' 2 1 Eee with tho genieral markot clog-
iy il teidy at a net deciine ¢f
BHullding matorin regintorl o i i pomts
drop of 10} per cent In Navember | Putures clisod barely stoady at db-
nnd furm products wire gecond witl Hoe of 3% to 16 points
n drop of 814 per cent, Clothing | O
— '.a, ,'.. i O 1ier s while fouil Ugien. High Low. Today. Pre
; e ! ol = H T 1633 1540 1518 1516 1543
products droppe 13 por cent March 125 1R 18 1518 1631
Within Lhe last yeas wholesalo | 4.y T T 1625 154D
food pricey have deogiped 11 per ennt, | Juiy 1 16, 4% 1830 1548
the ‘bureau roports, and elothing has | A 16.36 16.560
gune Jdown 885 per cont while farm'! 1hke 1560 1543 15,560
prodiacta show a deersase of 21 per | RO U L 1612 1640
cent An Averuu drap of 10 per ! g :
oHt in the whilexnls prices of a1l United States Weather,
T T W PORIHTEPEL, Al OO Met Tenn, Ded 18, 1980
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" ROUND THE TiCKER

Week anded Dec. 17—

Stocks Unsettled and Give
Way Easily Under Pressure
From Bears,

Market Sads Gradually, But

o
stock, . 1,033,000
Total continantal stogk 434 000

otal European stock 1,467,000
Indian afloat for

Amer. afloat for Eur,
Kgypt ete., afloat becamne unsettled again soon
afterythe irregulnr opening of today's
Shorts experienced Jit-
ulty in depress!
belng virtually no suppo
the apeculative |ssues
tures of weakness (nolyded food shares.
also olls, shippings. to mot
squipments and utilities,
to @% points marked
of American Beet '8 . Me

Liggeit & Myers preferred, Plerce-Ar-
row  preferred, Pul pl
High-grade rails forfeited one to
three polnts, coalers di
weakyess. There wae virtdal
covery, final prices In muny
beéing at or near lowest levels of tha

doy. Sales mﬂgﬂff&,ﬂm shares.

(By the Asgocivted Pregs.)
Steel Foundries ........

It was a dull and almost fouture-
lesn  Saturday mession in the ocotton
marksl, with the undertone nol so good
am for the past few days. Withont
fresh news of consequence, there
4 more willingness to offer con-
% and less te abeorb them. The
wenltly trade accounts were not any
w'u{‘--. than they have been, while

¥ Ktitistlcs wore distinctly bear
Iah, wnd Anticlpation of bBenrish figures
ohoEinning, dus at the opening, pers
harm encournged some of the prefsure
In the security market oasiness pra-
valled, and this ne doubt had somaething

Stock In Alexandria ..
])urlu'.‘ SA06, 071

Total wxporth today .
Totnl ;;Ialhln supply ..8,356.952

Liverpool stock
Continental siock

Continental stock .
Total East Indian ..
Increase compnred with last wk 144,874
nerease compared
Increnss comparsd with 1018, 1,733,927

LIVERPOOL STATEMENT

. 1,635,000 1,230 000
Lting  prices were off moderately:
iny declined some and then recovered
to wlightly over the opening, but later
sareed agnin and closed noar the worst
OF the sesnion. Trading was lnrgely of
eening up sort, with some Hittle hedge

wak finding 1t vory aiffloult to soll lis
ctottan and might have to make delvery

Car nr:rIP‘uund
Hide and Leat
Ambrican International Corp. .

Finals wore burely #teady and from
“K 1o 15 points to the bad In New
Vork, while Naw Orivans finished stendy ]
and 28 e 10 nfe Liverpoonl en Mon-
cay whould open 20 10 21 points o

Week's rots. .. B e s
i Smelting and itefining

Spuls were generally quist and with-
Out much! change, with malen generally
gt Locsily the turnover was 1,000
In New Ovleans 402 and In Hous-
Auotntions unchanged at ull

@ BaisepEmEmEaEe

American “l’ontcm
Anaconda CORPer «.oovieisassnas

Atlantie, Gulf and D,

Baldwin_ Lotomotive
Haltimotfe ghd Ohlo ....
Bethlehom Bteel "B
Canadian  Paciflc

Total afloat ..

CROP IN SIGHT.

rofs L 5110416 3,407,130

Memphis eotton olosed nominal mnA
unchanged, Middling. 16c, Bales 1,000 | Over. move, 303,684  G85.604 665,133 | Contral Leather ... .o oooooeeennen
¥ Chandlpr Motors ...
l’nrinﬁr. Prov, Chesapeake and Ohlo

Chicage, Mil. and 8t

inMight 366,660
Corn  Producis
Crueible Steel
Cuba Cane Bugar

Qoo ordinary ... ...... 15 7.50
Birlet good ordinwry |, . #Di" 9.00
Low midding VALt 00 1100
Striet low thiddliog ..., 1280 12.50
Middiing edsasansaras J5D0O 15.00
Birict middling ......... 16.00 16.00
Good middling . 18.50 18 50

o I440,180 11,630,053

8triot good middling .. 1700 17.00
d — core 1780 1T.50
Yellow tinged 250 to 200 points lawer;

biue stained 400 to 460 points Jower:

yallow stuined 400 to 450 poltits lower

DAILY COTTON STATEMEN™

Decrease compsred 4
General Electrio ,ovecicaarsiaones
Genernl Motors
Gioodrich Company
Gront Nofthern pfd. oovvinniveaans
Great Northern Ore Otfgy o.....,
Hinois Central

Mer. Marine pfd.

Kennddcott Copper
Louleville and Nawshville
Maxwell Motors (bld) ..
Mexlcan Petroleum ..
Mikmi Coppsr ......
Middle Htatea ON ..

New York Central .
N. Y., N, H. and Hartford .....
Norfolk and Weslorn ...
Northern Paclfie . ..0..0 Al

Decr®use compared

Decreass compured 1016, . .8,140,8%2

NORTHERN SPINNERS.

iR s bR aenaa

COTTON ON SHIPBOAXD,

1820 8.
Rots, today, net 2,278 l?:ll ?;:.'
Grors .. .,... 4,012 3.8 5,107
Rot since Friday 2278 o8 4,283
olromm 0 gy 3,812 B.TaT
Sin. Aug. 1 net. . 213,687 280 TOR 281.463
Gross .. ... 300,262 BIL 66 441,578
Shipn, today ... 1.451 .29 4,745
Sin, Aug. 1 JARK 49 410,872 228,705

Stock on hand..360,731 219,614 280,850 | Other  Sounteien. 190,858

tal o
Total last wk.167.540 858,208

SPINNERS' TAKINJS,

Tone, Ret. Tdy. Yes. Stock.
4756 14.75 461.0%5
256 1525 340,180

K Pan« American
475 1475 21T
5 Ry

People's GBA ..cvvvnvernars
Pittsburgh and West Va,

Rép. Tron ‘l\ll.ﬂ
Roral Duteh, N Y. .oceviasaaan
Shell Trans. and Trad. . ....

Charleston ..., 715 L &
Wilmington ..., 845 ... o107 “41 958
Norfolk, qt. ,,. 2,303 1450 THLAIR
l-!.l!lmpﬂ\. nom: ..... 1560 156,50 , 304
Now York, qtf, ..... 15.65 1600 24,001
Boston, qt.' 7.,. 795 16.00 1§ b0 18,741
Fhiladel,, ot ves IB.D0 16,25 6154

Hoayon, 1916 ........8.004,000

INTERIOR MOVEMENT,

Weokly at 41 towna to Dec. 17:
Recelpts this weok .. C
HSama week In 19019 . .....,,..
Same weok In 108 ...,
Incrense compared with
Increase compared with 1018,
Shipments this week
SBame weok In 1910
Bame weok In 1918 ... ..., ...
Decrease compared with 1919
Increass compared with 1318,
Stocks this week
Bame week In 1910 .....
Enme week In 108 ...
Increans compared with 1810,
Increase compared with 1018,

LIVE STOCK MARKET.

KANSAR CITY, Dee.
celpta, 540; for week: Cattle and calves
unevenly ThedMi1 2% lower: othoers 50000
$1 lower: stockern and feeders steady,

Southern Papgifio ...
Houthern Rallway .....
Standard Oll of N.
Studebaker Corporation

Texas and Clﬂt’.
Tobacco Products . N
Transcontinental Ol . ..ocveueacns

¥ood Products ....

Memphls, »ty... 4,312 16.00 15.00 360,721
St Louis, wty.., 2,081 15.00 15.00 16,287

AUgusta, aqt. ., 1,750 14.88 ... 154,874
Houston, sty. .. ..... 14,85 14 BB wiiviis o
Ldttle Rook, qt. 1,129 15.00 16,00 80,479
Lalinx, sty, . a0 1380 13.90 ., ..

Bame dny st yenr ... 20885 "
_Spot smies: Memphis 1,000, Augusta
170, Houston 1,315, Dallan 4,784, Little

United States RUBBOT .vevesesrss
............. 1,640,145

Westinghouse l-:lecirh:

Atlantic Coust Line ...

. 1820, Laust Wk, 1918
N. Orleans, . T.50042 9,000 0,806 T.59T4
Galveston ,.10,0008011,000 16350 5891

Gulf States Steel ...
Heabhoard Alr Line .
Bloss-Bhef, Steel and
18.—Cattle, re-
Virginia-Carolina
American Tobareo . ..oevevrariias
American Zing
Invincible Ol

GRAIN MARKETS

Strength Shown in Grains
Under Leadership of

NEW ORLEANS, Dec. 18.—Prican
Were lower to the extent of 10 to 17
points in the first half hour of buniness

In colton today, the market foeling
telling pregsiure from  traders who ox-
peeted  bearish ginning roturns  from

Hogs, receipts. 400; steady with

terday's avernge, top, $35.75; bulk,

for weelk: Faut
snd feeding nmbs nbout steady: shecp
mostly 26¢ lower,

LOVISVILLE, Ky.,

Qi0: fuedors, §0.00M8.25, stockers, §3.50

f-'-r}qun and bearish common in oon-
nection with statistics, trnders WEEOPL

Dec. 18.—~Wheat got un

irregular start today. Opening quota-

tion#d, which ranged from e lower to
March $1.83 to $1.84
1108 to 3180 ware followad
declded galng nll around.
Export demand was lacking, but the
showed & firm undertone the
wrepter part of the day and averaged
On genorul selling toward the
onped off and fin-
1-4¢ net lower
with March 31.63% to 31.63%.
Birength in wheat was responsible for
n higher rantge i gorn,

$9.00; sheep, $1.00 down,

bulogna culis 25 (o

L heawy culves stendy; stoek-
ers and feedens 50 to ibe

utir losgll steady at decline of

piga steady Lo strong,

caompared with

ineluding May at 71 1-4 to 71%¢,
wore followsd by further upturns
phowed rather

The bast buylng to-
day was for the purpose of taking prof-
) The cloze was

of two days ago

T0 STOP DEC

—
BT. LOUIS, Doe, 1B —Cattle, receipts,

compared with provious salon,

Cats, after starting % to Yo higher,
with Muay 48 1-4 to 48%0, geored fur-
ther advanoes,

Provigions refiected the strength in

culvos and stockery and feeders 55 (o

Hehte and pigs

ib 1o 2o higher: heavy butchers stendy

Henvy top, §L25, ples up to §9. 706995

bulk Ikhts and mediem X
: U

tio market to- 1,821 1.0314 194

Compared wilh o wedk Rigo

FORT WORTH

hanged: [lght,

IREORGR BN heavy;

e \ .

$T.000ET.60; pigs, $4 0047

earitngs, 360057900 weth-
M ewes, $4006G6.50: culls,

BANK STATEMENT.

1 mixed, 870600,

rosorve In oxeess of lognl requirements

Ritis, $10,75812.00,
e 18, —Cash wheat,

B! f Ir
No. 8, §$1.98@1 00,
mixed, Gic: No,

¢ wallow, BIEET0g
white, 1%c: No. 2 mised,

cantils paper, %4 KANEAS ITY, I

No. 1 hard, $1.86;

Itelginn franes

8T LOUIS, Dao 18.—Cash whoat. No

1.3
, 749 e, December,
490; m.mm;

n wid hondes dnay
te daglined further 0 late deal-

iR on banks, $3.44%
mercinl 80-day bllls, $3.40 1-4; demand,
]

Arrest Girl Wife On
Charge Of Forgery

NEW YORK, Dec. 18, —Cloging p

Friday was arrested and docketed nt
police headquarters charzed

BOND CLOSE,

™W YORK. Dec
T Siam $50.08: Cirad 48, 385
ond 4n BB406;

Juyee snys she forged checks to the
amount of §o0.

clothes for her
say, led the girl wife 1o resort to

the detectlvey

Ootton.

New Orleans—Muoch of the selllig
thun far has beenm due to expectations
of bearlsh ginning returns from the
census bureau Monday morning.—Shep-
ird & Gluck,

New Orleans.—Reports of Improve-
meont in spots and a general nil around
more aptimistic feeling held the market
stoady ""'"‘?-:.a the extreme dullness
prevalllng. m our viewpdint the
situaidon with refersnce to ectnomics
begins ‘lg sh;ur av!dnﬂt:a of 1rn£r'%\.'l!-
maent, ough naturally the e
In that directlon will be alow.—criuck.

New Orleans.—Just saw a telogram
from a rellable party In Carolinas say-
ing that the same mill that refused
1000 bales low ﬁrudo two days ago le
now bidding a half cent more for it
—Beer to Fall.

New York.—Nothing of much impor-
tance In the cotton columns this morn-
ng, Fall River sales 25,000 pisces,
baen running arcund 10,000, Most coin-
misglon houses comment favors pur-
chases on sharp sethacks but only n
troding market in nredicted for a while.
—(MNevenburg to Clark & o,

New York.—Opened featurel®ss with
Liverpool selling little,—Hubbard.

New Orleans,—Private Georgla ad-
vices here pay absolutely no demand
for spots and unlesa it Improbves cot-
ton will move to New York in big
glw.;‘nnu the only market wvallable,—

. & B. |

New York—Yarn merchunts sy
Block of comrse yarns are dwindling
and that spinnera have been urrnwinr
firmer following the inoreased curtall-
ment. Balesa of print cloths at Fall
River for the week were about 20,000
plecen, which 18 largest total for
week in two months or more. Cu
ment for week amounted to over 250,-
000 plecey and curtallment next woek
will be heavier than this week. Only
two mills are now running full time.
—F. & B. to W, & Q.

Uhleago~Marshall Fiala & Co, saye
current wholesale distribution of dry
goods was less than for oor:upondlng
week last vear #tall mefehants re-
port very good business,

New  York.—Reports  to  intersiate
commerce commigsion show that net
rillroad operating income for October
wus 18.4 per cent ow the amount
e:tm:led lo be enrned under incronsed
riaten fixed by Lhe commisslon. More
than 20 privately owned American
steamships represénting investment of
$60,000,000 been tled up because thelr
owners have been wynable to find
CArgoes.

New Orleans.—Very moderate offer-|
Ings seems- sufficlent to pul prices
down. The market gets no support—
Shepard & Olyck.

New York.—Following sales of 300,-
000 pleces of print cloth In this mar~
ket this wgpek the trend was slightly
higher and market at close showed
steadipess. Cotlon goods people say
many standard fabrica are decldedly
short in severml retall and jobbing
houses.—F, & B, -

Grain,

Grain Recelpts—Bi. Louis, wheat, 13,
corn 34, oats 61; Winnlpeg, wheat 018,
corn none, oats 182; Minneapolls, wheit
L86, corn B8, outw 19; Duluth, wheat 08,
corn 8, oate none: Omaha, wheat 04,
corn 48, opts 4.

New York wires: British did not buy
wheat overnight,

Chicago.—Daollveries  on Dacomber

contracts: 16,000 corn, 6,000 rye, 20,000

barley. The dslivery of corn (s the
first roported this month.

Argentina corn from the fnterior Is
discernible In the steadily declensing
Btocks of corn at the porls, thase now
totaling only 6,000,000 Euuhals. b com-
pared with 8.000,000 bushels last weoek

And 12,000,000 buehels a sghort tlme
back,~Broomhall,

Chicago.—~Bxporters  took 2,600,000
wheat yesterday ahd the reporgt i thit
rhrmre hard after it todny—Munson to
Mo L

Grain Helt TForecast—Generally falp
fonight and Hundag. except probably
light srow In Kankas, Nebraska and

Bouth Dakota,

Chleago.— Central Lilinois claims to be

holding sarn. Tieker says best buying
in from succéssful shorts. C‘orn moves
freely In parts of Iowa. Private ca-
bles from Argentina estimate 28,000,000
buapﬁ‘lis corn still avallable for export

Chieago.—Neéw York wirea export de-

mand slow, Large English house nas
cahle “placing  Austealian wheat sur-
g‘luu 120,000,000, Jackson Hrom, and [

Leland were the best buvers of

wheat. E. F. Leland and Updiks were
beat buyers corn. Kansas reporis large
offerings wheat.—Cromwell to Sheparil
& Gluok,

Chichgo—Bome buying by graly

shorts. The large oxport whent bumi-
ness Is bullleh but other newh suggests
changea In wheat and corn., London
news s bearish, Would sall out long
grain.—wid to Bhepard & Qluck.

Biooks.
New York.—Brokérs report that there

is wtill & large volume of selling going
on by individuals who wish establish
lnsac.u In their 1821 Income tx return,
iine
knew of a lnrge selling order In Amer-
loan Sugar Reflning for thig purpoas.
In this guarter It was also stated that
a lot of taxation selling ie gomf on In
Generdl Motors, The atkparity Detween
the steel prices quoted by indepondent
manufacturers and Unlteq States Steel
oorporation has narrowed down as a
result of recent revisions until It now
amounts to but 8 in the average. In
other words, the Independents gre ask-
ing an average price of $66.4% a ton on
elght leading steel products, wherons

large commission houss wsald it

the corporation’s average' 18 $04.40,

Tribune.

LINE IN
COTTONSEED PRODUCTS

Belleving that current prices for

cotton seed and thelr products have
reached w level sufficlently low to
discout all the bad news that can
bappen mnd that the muarket s ripe
for steps to stibilize prices and pre-
vent ubsolute ruination for every
Lranch of the trade, o mesting of the
edible oll Industry dJor Lthe valley
slates of the cotlon belt was held
Friday in New Orleans, followed by
one of the local trade Baturday afte
ormeun,

Aftgr free diseusilon It was the

unanimous sense of both meetings
that values of bolh cottun sced and
all the products, Judged either by
pre-war prices or relative to other
commodities, had reached levels de-
manding prompt action If interests
of both the producer and mnnufocs
turer wera to he conserved.

It was decided 10 recommend that

no producer sell his seed at less than
the prevalling price, while the ol
mills should undertake to purchase
none at further declines. The latter
are also advised and urged to sell
rone of the products below current
@rices. An appeal was made to the
refiners and lard subgtitute manufac-
turers that they decllne to buy un-
der prevalling quotations and at the
game time maintain present selling
flgures,

Dealors and brokers are called on

to lend thelr n=sikianos Lo the plan
té stop the decline by refusing to
make trades at lower sotations angd
thus help maintain vaalues, The
hankers are also appealed to for
help in stabllizing values by being
as liberal as possible in granting
eredit €for an orderly mirketing or
products.

At both the meetings were rep-

resentatives of all the interests and
the purpose s to extend the propas
gandn to other sectlons of the belt
an rapidly as possible, It is also
planned to ax quickly as poassible
reach a banls of quotations whidh
are to be maintained,

Tunica Cotton Co.
COTTON FACTORS

78 Unlon Avenue Memplids
W, H, HOUBTON, Prea.
J. L. HARRIB, Vice-Pres.
8. N. BHEPARD, Sec.-Treas.

forgery. She lives ut 330 North Maln,

BATURDAY, DECEMBER 18, 1020

1. $18.00; Na.
.00; No. 1, $36,
Chops—Pe

MEMPHIS MARKETS

&E:‘l’l-"ﬂelmcu. 2§Tc:
Butter—Frash ereamery,
country butter, e,
ecee—LCroam prints, 36¢28c,
Proldtrv—Divoks 27
230; fressed. 2
Recaes, 146017,

Rabbis_Dosen,
Vegelabies.
ne—Navy, per Ib,; 8ie; Lima, per

Potatoss—8wt., all varieties, 33.00%
Sncked, 100 Ibe, $2.0052.25;

bbage -Crate, §1.2561.
nry—lllcluw. bunaoh,
aofp1

ket, §1.00@1.28,
Cauliflowsr—Crat
Cuoum £0cgh§1.00,
[P0 it g O

Bnaps—Humper,
Tomatoes—Californin |

., In drayload 1 .
st
$7.00; shorts, HE00, '

LOCAL SECURITIES.

Quotadtns are unofficlal
tained from the most rel
and are basnd on the lust known s

BANK K8

Amériean Savings . a0n
k of Com. & Trust Co.. 210
Central-State National
Com. Trust and 8a .
Savings ........ 4
al “(-35:“““” gg
lﬁ:l“ha‘l;t“rusarmn .k:.“.. 3
ty Ban
Manhattan Bivl.n 00
avings .., 276

Seourity Bank & Trust Co
te Savi vEba iy e« #0000
BTR .i...0.0 300
NEOUS STOCKS,
Memphix Terminal Co o
Hurnando Imunncac rh.

ﬁﬁws? 'u’:‘ia'ﬁ] Ol Co. .. 160
oonix SR—
1 on Co.

ugs, $2.508.00,

rrel, 24-pound sacks, $10.25
mall-rising, §11.26@12.26

al—Cream, 100-1b, sacks,
5.:g: 25-1b. sacks, $2.50; 10-

Coffee—Roasled,

IT
Memphis achcunl 4 coea 90
phis School 4%s, 1026 .94

Mémphls Water 48 ........
nden Statlon e

m
Memphis 1. & e
Equitable Gas 'Co. hs, 1524, .
Ninsteenth Century Club s
Memphis Terminal 88 ......
8. Memphis Land Co. ..

COUNTY BO.
Shelby Cotunty 48 ;..
holby County 4%s .0
helby Qﬂl:'l‘*-y 6s, socording 200
Lakd County, Tenn. ......,

LEVEE BOND

Miss, T.ovee E;ﬁn Migsads asn
Misn, Loves Bs u‘a
RYd. 44gn, 1049

=]
szazazr.::g
o

, $188; kraut,
8, §1.45; peas, u.whu

Lomons—Box, $5.50@4.00

bogp
f0; ~Ganos, $4.60@0.60;
5@ 8.00.

Dried Frult—Evaporated epples,
ches, 15140,

it—Box, $4.766 L 00

Oranges—Florida, $1.60§4.50,
Grapes— Emperors, Jraie,
;g $9.00G11.00; Tukays, crate,
Cononuts—Eabh, 8

Nuts—Paund., Braglls,
ﬁnda. 24 Pp26e, pecans, 209
Q.

Pears—Weatern, box. §6,00@46.50,
Hides and Fui's.

een, Sif6e; dam

St Frincls % 4 "
8t, Werrols s, according to

5 legs than hlm in RAALEFIEY  sveroannnesnsoenn

PROFITABLE

$4.00M4.25: No, 2

h
horne hides, $3.00483.20; giues and ponles

x, 10@4b6c: dry

low, G@8c; beowwnx,
0@11.00; Golden

Wool ~Grease,
ed, 25@36c; burry waahed, 18

U20e.

Oottonseed Pruducts.
(Merchants' Exchangs Quatations. )
fo: T per ocent, ton,
hulls, Toose, $6.0066.25,
Provisions,
Mentas—Regular, 16@16%0:;
o. F
Bugar-Cured  Ments—8tandard hama,
2528 ; breakfast hacen, $2@G440; Roc-

onds, 30@031e; plenle hars, 184200,
'é? lard, 16%& @17%c; bost
18¢.

Investing, and it is fas-
ly interesting

Ask Us for This
Book—It's Free
Sz iaghe
ooy (Gl g3t Ly

:thﬂY::raﬂ
help you to make
Banger Year.

 KRIEBEL & CO. |
Tnvestment- Bankers
qt1157 So.LaSAuLE St,CHicAGo

-

cumnnund_. 12%
Grain and Feedstuffy.
IMerchants' Exchahes Qurtations)

Hay—Timothy, tess than carlots, No.

rrBurglar-and Fire Proof Safes

Desks, Filing Cabinets, Sectional Hookeases,
Twinlock Loose-Leaf

A B. TAYLOR COMPANY
46 SOUTH MAIN STREET,

COTTON

BAILEY-BALL-PUMPHREY CO.

Third Floor of the Falls Bldg,

FACTORS
‘meriwetner-tiranam-viiver Go. |

FACTORS

his_Cotton Exch

Y ON CONSI

, Office Btationery,

OFFICE OUTFITTERS.
o m—ma— oo

¢NMENTS

LIBERAL ADVANCE

73 MOMNROE AVE,

J. T. FARGASON CO. |

"COTTON FACTORS

115 8. FRONT ST. MEMPHIS, TENN.

Patterson Transfer Company

dstablished 1856, 63 Years of Public Service,

CHECK YOUR BAGGAGE FROM RESIDENCE
TC DESTINATION AND AVOiD DELAY

GRAY & NALL

COTTON FACTORS

44 B, Front 8¢, Memphls,

. H-M*SPAIN & CO.
TIMBER ESTIMATES - -
-~ LAND/APPRAISALS

NEW ORLEANS

Correspondence Bolicited.

" CHRISTIAN, P

Cotton Factors
MeCALL BUILDING, 77 McCALL BTREET, HEMPH'!B, TENN.

R. B. Nehbut Cotton Co.
COTTON FACTORS
110 South Front 8t. Phone Main 2200, Memphis, Tenn.

Dillard & Coffin Co.

COTTON FACTORS
718 FALLS BUIMDING, MEMPHIB,

CORRESI'ONDENCE INVITED

MCCRAW. PERKINS & WEBBER CO.

COTTON FACTORS

610-520.582 FALLS BLDG, -




